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OF :
THE TAX INCREMENT FINANCE AUTHORITY
OF THE CITY OF TAYLOR

(A M!chigan Tax Increment Finance. Authority formed .
pursuant to Act 150 of the Public Acts of 1980.)

ARTiCLE I
Name Reglstered Office, and Registered Agent

Section 1, .Name The name of th!s Authomty is the Tax lncrement
Fmance Authority of the Clty of Taylor‘ (the “Authonty")

Section 2. '  Re_gistered Office and Aient . The Authorlty shall

contlnuously maintain a reglstered ofﬂce in the City of Tayim‘ State .of
Michigan, and a res&dent aqent whose office addr‘ess is ldenhlcal to such
registered office. The regibtered off'ce and agent may be chdnged from time
to ttme by the Board of Directors of ths Author[ty {the "Board"] SUbjact to
the appraval of the .!eg:siatwe body of the City of Taylor (tt}e “J.nco.rpurat!ng
it . . . : o o

Sect-ion 3. Other Offit:es ‘The Authority may have such other offices

as the Board may determine or the affalrs Df the' Authority may rt,qulre from

time to time.

ARTICLE |1
' Directors

Section 1. General Powers The business and affairs of the Authority

shall be managed by its Board except as otherwise provided by statute, by

Its Articles of Incorporation, or by these Bylaws,

Section 2, " Repiacement and Vacancies Subsequent directors shall be

appointed in the same manner as original .appointments at the expiration of
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each director's termf af office. A director whose term of officelha_s expired
shall continue to ‘hold office unti! a successor has been appointe:d? by the City
Administrator of the lncorporatmg Unit with the advice and consent of the
legislative body and Mayor within thirty (30] days to held offlce for the
- remainder of the term of office so vacated,

Section 3. Removal A dlrector may be remo\red from ofﬂce for
Ineffic!ency, negiect of duty, or misconduct or malfeasance by a majornty vote
of the legisiative body of the lncorporatmg Unit or this Board, '

Section 4, ‘Meetings Me.etmgs of the Board may be cai!ed by or at
the request of the Chief Executive Ofﬂcer of the Board or any ‘tWD directors.
The meetings of the Board shall be public, and the approprnate notice of such
‘meeting shall be provided to the public.

Section 5, Notice Notice of any meetings shall be given In
acco!dahce Wlth the Open Meetings Act (Act No. 267 of the Puhlic Acts of
19?6]

Sectlon 6 . Quorum A majorlty of the members of tha Board then in
offica for a parttcutar pro;ect constitutes a quorum for the transaction of
busmess for that matter at any meettng of the Board prowded that 'If less
than a majority of the directors are present at the meeting, a majority of the
directors present ma:y adjourn the meeting from time to time wit}:}out further
;: notice, The vote of the ma]c;rity of members presént at a meet!né‘ at which a

quorum is presenf c:gm$titutes the -action of the Board unless the vote of a
larger ‘'number Is required by statutes or these Bylaws. Amendment of the
Bylaws by the Board requires the vote of not less than a maj@rrity of the

members of the Board then In office.
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Section 7, Committees The Board rﬁay; by resc'J!ut':on a:lesignate one
or more committees, each comimittes to consist of one or more of the directors,
The Board may designate one or more directors as alternate membars of a
commitiee, whu may ;replace an absent or disqualified member at a meeting of
 the committee. In _t'}z_ue absence or diédualifiéiation of a member of a committee,
I the memk;ers thereof'present at a meeting and not dlsqualifigd from voting,
whether or not they constitute a quorum, may unanimoust'y.appfofr‘mt another
member " of tlje Boar%i to act at the meeting In place of such an absent or-

disqua!ified member. A committee, and each member thereof, shall serve at

" the pleasure of the Board, - B » _ ' .. '
: | ARTICLE 11|
' ‘ Officers
Section 1, Officars The officers of the Authority shall be elected by

, the Board and shall consist of a chairperséh; secratary, and trea'silrer'. The
‘. ~treasurer may also be appolnted ‘and need not be a member of the Boar‘d
-_The Board may aiso appoint 8 deputy secretary and treasurer who heed not
be members of the Board but shall In the case of the deputy treasurer glve
bond for the faithful-.d:schar*ge of duties of office In such sum an,d with such
sureties as the B‘oari::i may determiné. Two or more offices may be heid by
the same person huti- an officer shall not ex;ecute, acknowledge or verify an
Instrument in more tf}an one capacity if the instrument is require'g by law or

the articles or bylaws are to be executed, acknowledged, or varified by two

or more officers,

Section 2, Election and Term of Office The officers of t!"!e Authority

, shall be elected annually by the Board. If the election of officers shall not
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be held or made at such meeting, such election shall be held or made as 560n

thereafter as s cohvenient. Each officer so elocted or appointed shall hold

office for the term of which he/she Is alected or appointed and untll 2

successor is clected or appointed and qua!tﬁed or until a resignatlon or
removal .

Section 3.‘ ) Vacancies A vacaney in any ofﬂce because of death,
resignation, remo.vat, dlsthflcatron or otherwise, may be filied at any
meeting of the Bc;ar:d for the unexpired porhon of the term of ‘such office.

1

Section 4, . Chief Executive Officor The Cha:rpersqn shall be the

chief executive qfficér of the Authority, but may from time to time delegate
all or any part of hisfher duties to the Sec:etary. The Chaarperson shall

preside at al meetings of the directors; and shall have general and active

-maﬁagemen’; of the business of the Authority. The Chalrperson’ shall be an

ex~officio member of all standing committees, and shall have the ganeral power
and duties of superv}sion and management of the Authority. ‘

Section 5, Secretary The Secretary shall attend a!l meetmgs of the-
Board and record ail votes and the mmutes of aII proceedmgs in a book to be
kept for that purpose' and shalt perform Hike duties for the stand[ng_
committees when required The %ecretary shall be sworn to the falthfu_[
discharge of his/her dutles. |

Section 6, Treasurer The Treasurer shall disburse the funds of the
Authority as may be.ordered by the Board, takmg proper vouchers for such
disbursements, and shall render fo the Board, at the regular mee:tihgs of the
Board, or whenever they may require, an account of all his/her ftransactions
as Treasurer and of ‘the financial condition of the Authority, Thfa Treasurer

shall give the Authorlty a bond if required by the Board In a sur:'n, and with
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one or more suretles satisfactory to the Board for the faithful performance of

the dutles of the Offlce and for the restoration to the Authorlrty in case of

. g hisfher death, resignation, retirement, or removal from offlce of all books,

: papers vuuohers, meney, and other property of whatever kmd in his/her
| possession or under his/her control befonging to the Authority, °

Section 7, Deiegation of Duties of Officers In the absence of any

officer of the Authority, or for any other reason that the Bo'afrd may deem
sufficient, the Boari;i may delegate, from time to time and for such time as it
) | méy deem ap;ﬁ;‘opria?e; tll'\e. powers or éiutleé", .m‘ ar'wy (‘}f them, ofi, such officer
| to any other officet, or to any director p’rovidec{ a majority of the Board

then in ofﬁce concur's theresin.

" ARTICLE v

Ccntracts, Loans, Checks, and Depﬂsits

Sectlon . . : Contracts The Board may authorize any officer or
. ‘ofﬂcers, agant or agcnts, to enter into any contract or execute and deliver
any mstrument in the hame of and on behalf of the Authmlty -and suc:h
. auihor:ty may ‘be general or confined to spec:lfic instances.

Section 2, Checks, Drafts, etc. AH checks, drafts, or other orders

for the payment of rﬁoney, notes or other evidences of indebtednéss issued In
the name of the Authorlty, shall be signed manually or by facsimlie signature
by such officer or officers, agent or agents of the Authoraty and in such
manner as shall from time to time be determined by resolution of the Board,

Section 3. Deposits All funds of the Authority not otherwise
employed shall be depositéd from time to time to the credit of the ;ﬁ\uthority in

such banks, trust companies, or other depositories as the Board may select,
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ARTICLE v
Fiscal Year

The fiscal year of the Authority shall carrespond at all ‘times to the

fisca! year of the Incorporatlng Unit.

ARTICLE V|
' Ameandments

These Bylaws may be altered or amended or repealed by the affirmative

vote of the Board then in office at any regulat or special meeting called for

| ] HEREBY CERTIFY that the above Bylaws were adopted the

———

. day of - .- -, 1983,

i S ) . Secretary

BB758 00nY 83,03,582
March 24, 1983




