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BYLAWS • 
OF 

THE TAX INCREMENT FINANCE AUTHORITY 
OF THE CITY OF TAYLOR 

. . 
(A Michigan Tax Increment Finance Authority formed . 

pursus1nt to Ac~ 11so of the Public Acts of 1980,) 

ARTICLE I 
Name, Registered Office, and Registered Agent 

Section 1, Name The name of this Authority is the Tax Increment 

Finance Authority of the City of Taylor (the "Authority"). 

Section 2. . Registered Office and Agent The Authority shall 

' continuously malntai'n _a registered office .-In. the. City of. Taylor, State .of 
. . . ., . . . ~ .. . . ', ·.,. .'• • 

Michigan, and a resident age~t whose ~ffice address is ident;lcal to such 
' 

registered office, The registered office ~nd age·n~ may be changed from time 

to time by the Boat'd of Di rectors of the Authority (the "Board") subject to 

the approval of the .legislative body of the City of Taylor (the "incorporating 
. . ·.. 

Unit"), 

Section 3. . .Other Offices The Authority may have such other- offices 

as the Board may determine or" ..th~ affairs of the· Authority may require from . . . . . .. 

time to time.-

ARTICI..E II 

Directors 

Section 1. :General Powers The business and affairs of the Authority 

_shall be managed by its Board except as otherwise provided by statute, by 

It~ Articles of Incorporation, or by these Bylaws, 

Section 2. : Replacoment and Vacancies Subsequent directors shall be 

appointed in the s~mc manner as original .appointments at ths> e.xplnition of 

• • H ,, ~ - -. • ,, • ·• • , ••• 
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e<1ch director's term of office. A director whose term of office has expired 

shall continue to hold office until a successor has been appointed' by the City 

Administrator of the Incorporating Unit with the advice and consent of the 

legislative body and Mayor within thirty (30) days to hold office for the 

remainder of the term of office so vacated. 

Section 3. Removal A di rector may be removed . from office· for 

Inefficiency, neglect of duty, or misconduct or malfoasance by a majority vote 

of the leglslative body of th~ Incorporating Unit or this Board, 

Section 4. ,Meetings Meetings of the Board may be cal_led by or at 

the request ·of the Chief Executive Officer of the Board or any tw·o directors, 

The meetings of the Board s_hall be public, and the_ appropriate notice of such 

meeting shall_ be provided to the_ public. 

Section 5, Notice Notice of any meetings sh~II be given in 
( accordance With the Open Meetings Act (Act No. 267 of the Public Acts of 

1976). 

Section 6, Quorum A majority of the members of the Soard then in 
' office for a particular ·project constitutes a quorum for the transaction of 

business for that matter at any meeting of :the Board provided. that· 1f less 

than a m;ijorlty of th:e directors are present at the meeting, a majority of tha 

directors present may adjourn the meeting from time to time witl:10ut further 

notice, The vote of the majority of members present at a meeting· at which a 

quorum is present cpnstitutes the ·action of the Board unless the vote of n 

larger 'number Is required by statutes or these Bylaws. Amendment of the. 

Bylaws by the Bo;,rd requires the vote of not less than a m~j~irlt\' of the 

members of the Board then In office, 
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Section 7, Committe~s The Board may, by reso!ution, designate one 

or more committees, ·each committee to consist of one or more of ti)e directors, 

The Board may designate one or more directors as alternate m.ernbers of a 

committee, who may :replsice an absent or disqualified member at a meeting of 
. . . 

the committee. In the absence or disqualification of a member of ,a committee, 

the members thereof yresent at a meeting and not disqualified from voting, 
. . 

whether or not they constitute a quorum, may unanimously appoint another 

member • of the Board to act <lt the meeting In place of such a.n absent or· 

disqualified member.· A committee, and each member thereof, shall serve at 

the pleasure of the Board. 

ARTICLE 111 

Officers 
~. 

Section 1, Officers The offi~ers of 'the Authority shal I be elected by 

the Board and shall consist of a chairperson, s?cratary, and treasurer·, The 

treasurer may also be ~ppolnted ·_and need not b<l a member of the Board. 

The Board may also appoint a deputy secret;iry and trea~urer ~lio need not 

be members of the Board but shall In the_ c~se of t!l(i' deputy treasurer give 

bond for the falthfuL discharge of duties _of office In such sum an,d with such 

sureties as the Boar(J may determine. Two or more offices may _be held by 

the same per~on but'· an officer shall not execute, acknowledge or verify an 

Instrument In more than one capacity if the Instrument is require~ by law or 

the articles or bylaw~ are to be executed, acknowledged, _or veri'fied by two 

·or more officers, 

Section 2, Election and Term of Office The officers of the Authority 

shall be elected annually by tho Board. If the election of officers shnll not 
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be held or made at such me~ting, such election shall be held or hlade as soon 

thereafter as is convenient. Each officer so elected or appointed shall hold 

office for the term of which he/she Is elected or appointed ·and until a 

successor is elected or appointed and qualified, or until a resignation or 

removal. 

Section 3, 
Vacancies A vacancy in any office because of de~th, 

resignation, removal, disqualification or otherwise, may be filled at any 

meeting of the Board for _the unexpired portion of the term of :such office. 

Section 4, Chief Ei<ecutfve Officer The Chairpers(;in shall be the 

chief ex<Jcutive offic_er of the Authority, • but may from time to time delegate 

all or any part of his/her duties to the Secretary, The Chairperson sh11II 

pre:,lde at all meetings of the directors; and shall have genera.I and active 

• management of the business of the_ Authority. The Chairperson· shall be an 

( ex-officio member of .all standing committees, ,an_d shall have the general power 

and duties of 5upervlslon and management of the Authority, 

Section 5. Sec:retary _ihe S_ecretary shall at.tend all meatings of the· 
. . ' . 

Board and record all: votes and the minutes of all proceedings in a book to be 

kept for that purpose; a~d shall perform like·. duties for the standing 

committees when required, The Secretary shall be sworn to the faithful 

discharge of his/her ~utles, 

Section 6. Treasurer The Treasurer shall di<,burse the funds of the 

Authority as may be, ordered by the Board, taking proper vouchers for such 

disbursements, and shall render to the Boarcf, at the regular mea'tings of the 

Board, or whenever they may require, an account of sill his/her ~ransactions 

as Treasurer and of the financial condition of the Authority, The Treasurer 

shall give the A1,1thor:1t.y a bond if required by the Board In a suin, and with 
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one or more sureties satisfactory to the Board, for the faithful P,erformance of 

the duties of the office, and for the restoration to the AuthoriJy In case of 

his/her death, resignation, retirement. or removal from office of ~11 books, 

papers, vouchers, money, and other property of whatever klfld In his/her 

possession or under, hl$/her control belongin:g to the Authority. • 

Section 7. Delegation of Duties of Officers In the absence of any 

officer of the Authority, or for any other reason that the Boa:rd may deem 

sufficient, the Board may dr,,legate, from time to time and for such time as it 

may deem appropriate, the powers or duties··, or any of them, of, such officer 

to any. other _officer, or to any director, p·rovided a majority of the Board 

then in office con.curs therein. 

: ' 

ARTICLI: IV 
( 

fontracts, Loans, Checks, and Deposits 

Section 1, Contracts The Board may authorize any officer or 

officers, agent or agents, to enter into any contract or execute' and deliver 
·. . . . . ,". ·•., . ' .. 

any . instrument In •~he name of and on behalf of the Authority and such 

authority ~ay be general or confined to ·specific Instances; 

Section 2. Checks, Drafts, etc. All checks, drafts, or bther .order-s 

for the payment of riioney, notes or other evidences of indebtedness issued In 

the name of the Authority, shall be signed manually or by facslmpe signature 

by such officer or officers, agent or agents of the Authority ~nd In such 

manner as shall from time to time bo determined by resolution o( the Board, 

Section 3. Deposits All funds of the Authority ncit otherwise 

employed shall be deposited from time to time to the credit of the Authority in 

such banks, t1·ust companies, or other depositories as the. Board may select. 
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ARTICLE V 

Fiscal Year 

The fiscal year of the Authority shiJII correspond at all ·times to the 

fiscal year of the Incorporating Unit, 

ARTICLE VI 

Amendm~nt$ 

These Bylaws may be altered or amended or repealed by the affirmative 

vote of the Board then in office at any regular or special meet10g called for 

<th.~t-purpos~ .. ; ... • 
.: _•.: • ,: '.': • ' ' ' •·:;·: . ' 

'. , I HEREBY CERTIFY 
that the above Bylnws were adopted 'the ~--

day of ~------• 1983. 

Secretary( 

:-. ! ,. 

-6-88758 0009 83,03,582 
M,irch 24, 1983 
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